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�Sdkd1�Öq�Rudqhfdr��
kdcYmcd�kdudqYmsåq�Yu��
aqdcaYmc+�su�nbg�okYx
HcYf�Öq�ldq�Öm�3/�oqnbdms�Yu�Rudqhfdr�gtrgäkk�YmrktsmY�shkk�Sdkd1r�
mÖs�ldc�shkkfämf�shkk�lYqjmYcdmr�aqdcYrsd�chfhsYk,su,tsatc�nbg�
OkYx,siÖmrsdq-�Uh�dqaitcdq�Öudm�siÖmrsdq�eåq�sdkdenmh�nbg�aqdcaYmc�shkk�
åudq�1�lhkinmdq�gtrgäkk�cÖq�uh�qdcYm�kdudqdqYq�gYrshfgdsdq�too�shkk��
0-1�Fahs.r-

SoofpUcdphmf�Uu�uäps�ehadpm”s�ldc�0.F,sdjmhj
Tmcdq�cd�jnllYmcd�äqdm�åjYq�uh�jYoYbhsdsdm�nbg�rsYahkhsdsdm�oä�ehadqm�
h�uäq�adehmskhfY�hmeqYrsqtjstq�ldc�rä�jYkkYc�0/F,sdjmhj-�Dkdjsqnmhj�nbg�
noshj�dqrÖssr�nbg�uäqY�Ybbdrrotmjsdq�toofqYcdqYr�rYlshchfs�rnl��
uh�cqYq�ehadqm�mÖqlYqd�cd�andmcd-�Oä�rä�rÖss�jYm�ekdq�mxssiY�ehadqmr�
eåqcdkYq�uhY�rhss�adehmskhfY�Sdkd1,tssYf+�tsYm�äsfÖqcdq�h�gdllds�gnr��
cd�andmcd-

Ldc�cdm�mxY�0/F,sdjmhjdm�axffdq�uh�mÖrsY�fdmdqYshnmr�mÖs�eåq��
eqYlshcdmr�eYrsY�nbg�lnahkY�toojnookhmfYq�nbg�jYm�dqaitcY�ekdq�
rlYqsY�chfhsYkY�siÖmrsdq�nbg�oqnctjsdq-� qadsds�rsÖkkdq�gåfY�jqYu�oä�
sdjmhrj�jtmrjYo�nbg�oqnctjsjÖmmdcnl-�Fdmnl�rYllYmrkYfmhmfdm�
ldc�Sdkd1�nbg�kämfrhjshfY�rYlYqadsdm�ldc�tmcdqkdudqYmsåqdq�jYm��
uh�oä�Sdkd1�enqsrÖssY�låsY�uäqY�jtmcdqr�adgnu�nbg�akYmc�YmmYs��
dqaitcY�eåkiYmcd9

� Gåf�aYmcaqdcc�h�uäqY�Ybbdrrdq�shkk�eYrshfgdsrmÖsdm�rnl�fdq�
rmYaaYqd+�rsYahkYqd�nbg�rÖjqYqd�aqdcaYmc+�ldc�låikhfgds�Yss��
åjY�gYrshfgdsdm�uYqsdesdq�adgnuds�toorsäq-�KÖfrsY�jYoYbhsds��
eåq�Ymrktsmhmf�Yu�dss�eYrshfgdsrmÖs�shkk�Sdkd1�Öq�0/�Fahs.r-

� Tsqtrsmhmf�rnl�jYm�gYmsdqY�dss�gåfs�rjxcc�Yu�odqrnmkhf�hm,�
enqlYshnm�rnl�rjhbjYr�ts�oä�hmsdqmds�eqäm�jtmcdqmYr�tsqtrsmhmf-

� Tsqtrsmhmf�rnl�Öq�uYkc�ldc�rsåqrsY�låikhfY�gÖmrxm�shkk�lhkiåm��
nbg�ldc�käf�dmdqfheåqaqtjmhmf+�tsYm�Yss�fåqY�YujYkk�oä�sdjmhrj�
oqdrsYmcY�dkkdq�etmjshnmYkhsds-

� Oqnctjsdq�nbg�siÖmrsdq�eåq�rlYqsY+�toojnookYcd�eYrshfgdsdq��
rnl�Öudm�låikhffåq�jnlltmhjYshnm�nbg�hmsdqYjshnm�ldc��
eYrshfgdsdmr�tsqtrsmhmf-

H�cdm�gÖq�enkcdqm�gYq�uh�rYlkYs�eYjsY�ct�adgåudq�eåq�Yss�hmrsYkkdqY��
eYrshfgdsrmÖs�EhadqJnYw�ldc�0/F,sdjmhj-�RYjmYq�ct�mäfns�dkkdq�uhkk�
udsY�ldq�Öq�ct�uÖkjnlldm�Yss�jnmsYjsY�nrr�oä�EYrshfgdsrÖfYq,�
rdquhbd�oä�sdkdenmmtlldq�8/�222-

Idmr�Odprrnm
EhadqJnYw�Mdsvnqj�Dmfhmddqhmf
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Rxesd
Eåq�Yss�tmcdqkÖssY�eåq�eYrshfgdsrÖfYqdm�nbg�Sdkd1�uhc�0/F,�
toofqYcdqhmfYq�Öq�cds�uhjshfs�Yss�aäcd�eYrshfgdsrÖfYqdm�nbg�hmrsYkkY,
såqdm�uds�gtq�YmkÖffmhmfdm�rjY�hmrsYkkdqYr-�Sdkd1�gYq�sYfhs�eqYl�cdm��
gÖq�axffgYmcanjdm�eåq�Yss�rjYoY�sxckhfgds�jqhmf�cd�sdjmhrjY�uhkkjnq��
rnl�fÖkkdq-�Cnjtldmsds�rjY�uYqY�dss�rsåc�h�Yqadsds�eåq�Yss�okYmdqY�nbg�
axffY�eYrshfgdsrmÖs�EhadqJnYw�ldc�0/F,sdjmhj-

Dss�uhjshfs�rxesd�Öq�Öudm�Yss�rÖjqY�juYkhsdsrjqYu�eåq�chrsqhatshnm�rYls�jkYq,
fåqY�cd�jqYu�Sdkd1�rsÖkkdq�oä�eYrshfgdsrmÖs�tsåudq�fÖkkYmcd�rsYmcYqcdq�
nbg�axffmnqldq-
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 kklÖms
EhadqJnYw�&dkkdq�Gxaqhc�Ehadq�BnYw.GEB+�dss�jYadkSU�mÖs�rnl��
adrsäq�Yu�dm�jnlahmYshnm�Yu�ehadq�nbg�jnYwhYkjYadk(�ldc�eYrshfgdsr,�
mÖs�eåq�jYadk,su+�aqdcaYmc�nbg�sdkdenmh�Öq�cds�uYmkhfYrsd�axffrÖssds��
h�adehmskhfY�ekdqeYlhkireYrshfgdsdq-�Cds�fdq�dm�gåf�aYmcaqdcc�nbg��
qdrdqudqYc�aYmcaqdcc�eåq�su+�okYx+�aqdcaYmc�qdrodjshud�sdkdenmh-��
RdoYqYs�lncdl.qntsdq�adgåur�eåq�aqdcaYmc�nbg�sdkdenmh-

EhadqJnYw�ldc�0/F,sdjmhj�YmuÖmcdq�Qdlnsd�Ogx�cÖq�cds�exrhrjY�
qYchnfqÖmrrmhssds�&QOC+�Qdlnsd�Ogx�Cduhbd(�ekxssYr�ts�h�mÖsudqjds+�cds�
uhkk�rÖfY�mÖqlYqd�YmuÖmcYqmY-�0/�Fahs.r�ehadqeåqahmcdkrd�Öq�cdm�kÖfrsY�
gYrshfgdsdm�gdkY�uÖfdm�shkk�eYrshfgdsdm-�JYoYbhsdsdm�eåq�aqdcaYmc�
Öq�cÖqldc�qdcYm�mt�2�z�4�Fahs.r�mdcrsqålr�,�0+1�Fahs.r�toorsqålr-�
Fdmnl�dss�tsåjYs�eqdjudmrrodjsqtl�nbg�noshlYk�mxssiYmcd�Yu�mÖsds�
jYm�ldq�cYsYjYoYbhsds�oYjdsdqYr�h�rYllY�rodjsqtl-

EhadqJnYw�ldc�0/F,sdjmhj�rsåcidq�Öudm�chrsqhatshnm�Yu�rYlshchf�
otmjs,shkk,otmjs,jnlltmhjYshnm+�uhkjds�låikhffåq�ltkshfhfYahs,�
toorsqålr,siÖmrsdq�h�adehmskhfY�mÖsds-�Cdrrtsnl�lhmhldqYr�qhrjdm�eåq�
rsåqmhmfYq-�Uh�låsdq�cds�rsÖmchfs�åjYcd�adgnuds�Yu�jYoYbhsds�eåq�nkhjY�
su,�nbg�okYxsiÖmrsdq�åudq�mÖsds-

Su�kdudqdqYr�ldc�giÖko�Yu�CU@,B+�ChfhsYk�Uhcdn�@qnYcbYrshmf,�
BYakd+�rnl�Öq�dm�rsYmcYqc�eåq�chfhsYkY�su,rÖmcmhmfYq�nbg�gYq��
sYfhsr�eqYl�Yu�CU@�DtqnodYm�bnmrnqshtl-�Rxrsdlds�rÖmcdq�ts��
dm�LODF,1�dkkdq�LODF,3,uhcdnrsqål�ldc�kitc�nbg�ahkc+�jncYc��
ldc�P L,lnctkdqhmf�&PtYcqYstqd� lokhstcd�LnctkYshnm(�nbg�
jYmYkjncmhmf�&P L�Öq�dm�rsYmcYqchrdqYc�ldsnc�Yss�sqYmronqsdqY�
cYsYsqYehj�åudq�dm�QE,jYmYk(-

OYqYkkdkkY�kÖfdmgdsrmÖs�jYm�YmuÖmcYr�ldc�oYqsuhmmYc�jnooYq,�
jYadk�cÖq�dwdlodkuhr�dm�cYsnq�Ymrktsr�shkk�QI,34�tssYf�nl�lncdlds�
jYm�YmrktsYr�h�dm�bdmsqYk�roqhcmhmfrotmjs-�CYsYtssYf�aåq�cä�Öudm�
okYbdqYr�h�Ymrktsmhmf�shkk�YmsdmmtssYf+�uhkjds�tmcdqkÖssYq�hmjnookhmf�Yu�
hmsdqYjshuY�su,siÖmrsdq-�OYqYkkdkkY�mÖs�adgYmckYr�hmsd�ldq�h�cdsYki�h�cdssY�
cnjtldms-

Mx�sdjmhj�rjYoYq�mxY�låikhfgdsdq�nbg�ldc�cds�eåkidq�ekdq�kårmhmfYq�eåq�
Yss�tsåjY�siÖmrsdtsatcds�shkk�jtmcdm-�Eåq�Yss�jkYqY�Yu�cdssY�rsÖkkr�cds�
tssqxbjkhfY�jqYu�oä�eYrshfgdsrmÖsdmr�tseåqYmcd-

CdssY�cnjtldms�adrjqhudq�hmrsYkkYshnm�eåq�chrsqhatshnm�Yu�GE,rhfmYk-�
Fdmnl�Yss�eåkiY�jqYudm�h�cdssY�cnjtldms�akhq�cd�mxY�eYrshfgdsr,�
mÖsdm�njÖmrkhfY�eåq�rsåqmhmfYq�nbg�eäq�gåf�cqhesrÖjdqgds-�Dm�eåqts,
rÖssmhmf�eåq�Yss�jkYqY�Yu�cdssY�Öq�Yss�hmrsYkkYsåqdm�gYq�dqeYqdmgds�nbg�
jtmrjYo�nl�eqYl,�nbg�qdstquÖfr�GEB,oqnidjsdqhmf-�UhcYqd�lärsd�
hmrsYkkYsåqdm�gY�fnc�jtmrjYo�nl�eqYl,�nbg�qdstquÖfrlÖsmhmf�rYls�
kÖbjYfdlÖsmhmf-�EåqtsrÖssmhmfdm�Öq�Yss�eYrshfgdsrmÖsds�tooexkkdq�cd�
jqYu�rnl�rsÖkkr�h�rudmrj�rsYmcYqc+�RR,DM5.617+�RR,DM3.006�nbg��
RR,DM3..72�h�shkkÖlokhfY�cdkYq-�Eåq�eYrshfgdsrmÖs�rnl�Ymrktsr�shkk�
Sdkd1r�YbbdrrmÖs�fÖkkdq�eåqtsnl�nuYm�mÖlmcY�rsYmcYqcdq+�qhjskhmidq��
nbg�adrsÖlldkrdq�adrjqhumY�h�cdssY�cnjtldms-�RYlskhfY�jnlonmdmsdq�
h�eYrshfgdsrmÖsds�rjYkk�uYqY�hmnl�eqdjudmrnlqäcds�4�,�≥0107�LGy-

 jshu�tsqtrsmhmf�h�eYrshfgdsrmÖsds�rjY�okYbdqYr�rdquhbduÖmkhfs�h��
tsqxlldm�rnl�mär�tsYm�Yss�adgåuY�rsåqY�cd�andmcd�nbg�eäq�hmsd�
okYbdqYr�h�tsqxlldm�rnl�jqÖudq�rÖqrjhkc�adgåqhfgds-

NardpudpU�Uss�mdcUmrsädmcd�UmfhumU�mhuädp�l”sr�oä�P K,rhfmUkdp-�
Desdprnl�UkkU�jUmUkdp�”p�chfhsUkU�rjU�mhuädp�l”sUr�oä�P K�tsUm��
aUbj,nee-





6

 mkÖffmhmfdm
Hmnl�YmkÖffmhmfdm�ehmmr�cds�ekdqY�cdkYq�rnl�nleYssYr�Yu�axffmYshnmdm-�
UhrrY�cdkYq�shkkgåq�nbg�YmruYqYq�eYrshfgdsrÖfYqdm�eåq+�YmcqY�cdkYq�shkkgåq�
nbg�YmruYqYq�Sdkd1�eåq-

 bbdrrm”sds
 bbdrrmÖsds�Öq�cds�ehadqmÖs�nbg�cdm�tsqtrsmhmf�rnl�Sdkd1�axffdq�eqYl�
shkk�eYrshfgdsdm�nbg�uhcYqd�shkk�cdm�otmjs�cÖq�eYrshfgdsrmÖsds�sdjmhrjs�
Ymrktsr+�cds�uhkk�rÖfY�uhc�åudqkÖlmhmfrotmjsdm-

Qdlnsd�Ogx,mnc
Uhc�åudqkÖlmhmfrotmjsdm+�cds�sdjmhrjY�fqÖmrrmhss�cÖq�Sdkd1�kÖlmYq�
åudq�jYadk,su,rhfmYkdm�shkk�eYrshfgdsrmÖsds+�okYbdqYr�dm�dkkdq�ekdqY�mncdq�
rnl�fdmdqdqYq�Ykk�QE,rhfmYk+�uhkjY�jYkkYr�Qdlnsd�Ogx�&QCO+�Qdlnsd�
OgxrhbYk�Cduhbd(-�Sdkd1�YmruYqYq�eåq�kdudqYmr�eqYl�shkk�nbg�ldc�Qdlnsd�
Ogx,mncdm�nbg�eYrshfgdsrÖfYqdm�YmruYqYq�eåq�etmjshnm�nbg�tsqtrsmhmf�
aYjnl�mncdm�dmkhfs�adrjqhumhmfdm�h�cdssY�cnjtldms-

EUrshfgdsrm”s
EYrshfgdsrmÖsds�Öq�eYrshfgdsdmr�jYadkmÖs�Yu�jnYwhYksxo�eåq�siÖmrsdq�
ldkkYm�Qdlnsd�Ogx,mncdm�shkk�nbg�ldc�tssYfdm�h�dmrjhkcY�kÖfdm,�
gdsdq�nbg�knjYkdq-�EYrshfgdsrmÖsds�tsfåq�shkkadgåq�shkk�eYrshfgdsdm�nbg�
Öfr�uYmkhfsuhr�gdks�Yu�EYrshfgdsrÖfYqdm-

UYqid�Qdlnsd�Ogx,mnc�rjY�adsiÖmY�lYwhlYks�04/�YmrktsmY�anrsÖcdq.
knjYkdq-�Eåq�rsåqqd�adrsämc�jYm�cdssY�hmmdaÖqY�Yss�eYrshfgdsrmÖsds��
rjY�cdkYr�too�h�ekdqY�lhmcqd�cdkYq�cÖq�uYqid�cdk�lYsYr�Yu�dm�rdoYqYs�
Qdlnsd�Ogx,mnc-

H�cd�eYkk�cÖq�cds�jqÖur�eåqrsÖqjYqd�eåq�Yss�mä�shkkqÖbjkhfs�lämfY�tssYf��
rjY�lYwhlYks�dm�eåqrsÖqjYqd�ehmmYr�h�jYrjYc�desdq�mncdm-

H�kÖfdmgdsdm�Ymrktsr�YmsdmmtssYfdm�shkk�eYrshfgdsrmÖsds-�Eåq�Yss�dmjdks�
YmrktsY�tsqtrsmhmf�eåq�chfhsYk,su+�aqdcaYmc�nbg�sdkdenmh�aåq�lhmrs�
sqd�tssYf�hmrsYkkdqYr�uhc�mxoqnctjshnm-�Dss�Yu�cdrrY�tssYf�aåq�ehmmYr�
h�uYqcYfrqtllds�nbg�åuqhfY�tssYf�okYmdqYr�oä�aÖrsY�rÖss�h�rYlqäc�
ldkkYm�Sdkd1�nbg�eYrshfgdsrÖfYqdm-�Äslhmrsnmd�dss�tssYf�rjY�okYbdqYr�
bdmsqYks�h�uYqid�anrsYc�eåq�Yss�låikhffåqY�aÖrsY�qÖbjuhcc�eåq�sqäckår�
jnlltmhjYshnm-�H�Ymrktsmhmf�shkk�uYqid�YmsdmmtssYf�rjY�lhmrs�dss��
dktssYf�ehmmYr-



JYakYq
RYlskhfY�jnYwhYkjYakYq�rjY�tooexkkY�RR,DM4/006�Rbqddmhmf��
BkYrr� )�dkkdq�aÖssqd�nbg�tooexkkY�BOQ,jqYu�&Bnmrsqtbshnm�Oqnctbs�
QdftkYshnm+�dm�eåqnqcmhmf�rnl�rsÖkkdq�jqYu�oä�lYsdqhYkds�h�jYakYq�tq
aqYmcrjxccrodqrodjshu(�dmkhfs�JkYrr�C�ldc�shkkÖffrjqYudm�r1�c1�uhc�
mxaxffmYshnm-�JYadk�ldc�enkhd�nbg�ekÖsY�rjY�gY�khllYc�hmmdqenkhd��
lns�chdkdjsqhjtl-

RoÖmmhmfrlYsmhmf
Cds�Öq�uhjshfs�Yss�uhc�roÖmmhmfrlYsmhmf�h�eYrshfgdsrmÖs�gY�mnfY�
okYmdqYc�roÖmmhmfrlYsmhmfr��rsqtjstq-�Uhc�cd�okYsrdq�h�eYrshfgdsrmÖsds�
cÖq�Yjshu�tsqtrsmhmf�okYbdqYr�rnl�jqÖudq�12/�U B�&U B�dkkdq�Unks� B+��
uÖwdkrsqål(+�4/Gy�aåq�cdssY�rjd�uhY�rdoYqYs�dk,fqtoo�rnl�khffdq�
tsYmeåq�eYrshfgdsdmr�dudmstdkkY�inqcedkraqxsYqd-�CdssY�eåq�Yss�
jYadk,su,YmkÖffmhmfdm�hmsd�rjY�oäudqjYr�Yu�dkYuaqnss�nqrYjYcd�Yu�
åudqadkYrsmhmf�dkkdq�neqhuhkkhfY�Yuaqnss�oä�dk,fqtoodm-

Ei”pplUsmhmf
 mkÖffmhmfdm�rjY�chldmrhnmdqYr�eåq�Yss�tooexkkY�jqhsdqhdqmY�eåq�ruYf,�
rsqålrYmkÖffmhmfYq-�Hmfädmcd jnlonmdmsdq�rjY�chldmrhnmdqYr�
eåq�jkYqY�YmkÖffmhmfdmr�gåfrsY�rsqåleåqaqtjmhmf-�JnmsYjsdq�h�
eiÖqqroÖmmhmfrlYsYcd�mÖsdkdldms�eäq�di�uYqY�Yu�sxo�E-�Cdm�gåfrsY�
shkkäsmY�mÖsroÖmmhmf�rnl�eäq�eåqdjnllY�Öq�37�U B-�SqYmrenqlYsnqm�
rjY�chldmrhnmdqYr�rä�Yss�rsqåltssYfds�hmsd�åudqrshfdq�8/�A�Yu�
lÖqjrsqålldm�eåq�sqYmrenqlYsnqm-�H�cd�eYkk�cÖq�eåqrsÖqjYqdm�hmsd�
gYq�dss�hmaxffs�ehksdq�rjY�roÖmmhmfrhmlYsmhmf�rjd�ldc�dss�rdoYqYs�
hmlYsmhmfrcnm�rnl�roÖqqYq�eåq�GE�rhfmYkdq-

Nl�låikhfs�rjY�YanmmdmseåqrsÖqjYqdm�YmrktsYr�rä�Yss�cdm�jYm�eä�
roÖmmhmf�eqäm�Qdlnsd�Ogx,mncdm-

NarA�Ro”mmhmfrlUsmhmf�rjU�dmcUrs�rjd�h�jUadk�ldc��
gnlnfdms�jnooUppåp�rnl�xssdplUmsdk-

Nl�roÖmmhmfrlYsmhmf�hmsd�Öq�låikhf�oä�fqtmc�Yu�Yss�jYakYqmY�h�
eYrshfgdsrmÖsds�hmsd�shkkäsdq�cdssY+�qdjnlldmcdqYr�Yss�eåqrsÖqjYqdm�
lYsYr�uhY�dm�rdoYqYs�sqYmrenqlYsnq-� jshu�tsqtrsmhmf�shkkgåqYmcd�
jYadkSU,mÖsds�aåq�roÖmmhmfrlYsYr�eqäm�dm�dfdm�fqtoo�tq��
qdrodjshud�dk,bdmsqYk-
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EåqrsÖqjYqd
Cds�eäq�lYwhlYks�ehmmYr�dm�eåqrsÖqjYqd�h�jYrjYc�desdq�Qdlnsd�Ogx,�
mncdm�nbg�cdm�rjY�gY�rYllY�tsmhuä�nbg�rknod�rnl�mncdm-

Eqdjudmrnlqäcds�rjY�uYqY�lhmrs�4�z�1/3��.��147�z��0107LGy-��
EåqrsÖqjYqmY�rjY�gY�eYrsY�lÖsotmjsdq�rä�Yss�tmcdqgäkkrlÖsmhmf�jYm��
rjd�tsYm�Yss�aqxsY�rhfmYkdm-�LÖsotmjsdm�oä�eåqrsÖqjYqdmr�tsfämf�rjY�
uYqY�qhjsjnookYc�nbg�lÖsotmjsdm�oä�eåqrsÖqjYqdmr�hmfämf�rjY�uYqY�
sqYmrenqlYsnqjnookYc-�EåqrsÖqjYqdm�rjY uYqY�Yuaqnssreqhss�itrsdqaYq+��
ldm�jnkaYmdonsdmshnldsqYq�eäq�hmsd�eåqdjnllY-

EiÖqqlYsYcd�eåqrsÖqjYqd�eäq�hmsd�gY�E,jnmsYjsdq�oä�roÖmmhmfrrYssY��
onqsYq-�Uhc�hmrsYkkYshnm�h�eYrshfgdsrmÖsds�aåq�rYlskhfY�eåqrsÖqjYqd��
lnmsdqYr�oä�sqÖokYssY-�CdssY�eåq�Yss�tmcdqkÖssY�axsd-

Qdstpu”frdfdmrjUodp
QdstqeåqrsÖqjYqdm�rjY�uYqY�sdjmhrjs�jnmrsqtdqYc�rä�Yss�FYhm�%�Rknod��
rhssdq�okYbdqYs�oä�tsfämfdm�Yu�qdstqeåqrsÖqjYqdm+�c�u�r�desdq�eåqrsÖqjYq,
rsdfds-�EåqrsÖqjmhmfdm�rjY�lhmhltl�uYqY�15�c@�ldkkYm�eåqrsÖqjYq,�
rsdfdsr�hmfämfr,�nbg�tsfämfrjnmsYjs-

EpUlu”frdfdmrjUodp
Oä�eåqrsÖqjYqdmr�hmfämfrrsdf�lärsd�itrsdqhmfrlåikhfgds�ehmmYr�eåq��
Yss�toomä�dm�iÖlm�eqdjudmrfämf�nbg�qÖss�mhuä-�CdssY�hmmdaÖq�Yss��
etmjshnmdq�eåq�tsiÖlmhmf�ldc�dptYkhydq�nbg�jYadkrhltkYsnq�rYls�
cÖlomhmf�ldc�eYrsY�dkkdq�uYqhYakY�cÖlorYsrdq�rjY�ehmmYr�h�eåqrsÖqjYqdm-�
Eåqd�rhrsY�eåqrsÖqjYqrsdfds�rjY�eåqadsnmhmf�&rknod(�nbg�cÖlomhmf�Yu�
rhfmYkdm�jtmmY�rjd-

Eåprs”pjUpdmr�opdrsUmcU
EåqrsÖqjYqdm�rjY�lhmrs�jkYqY�dm�tsmhuä�oä�00/c@tU>�0107LGy��
0/c@�shks�ldkkYm�147�z�0107LGy�dmkhfs�TlYw&01/(+�RR,DM5/617,2-

OYrrhuY�jnlonmdmsdq
OYrrhuY�cnm�nbg�jnlonmdmsdq�rjY�uÖkiYr�ldc�rYllY�mnffqYmmgds�
rnl�cd�YjshuY�desdqrnl�cd�h�gåfrsY�fqYc�oäudqjYq�aäcd�rhfmYk,�
juYkhsds�nbg�etmjshnm�h�aäcd�eqYl,�nbg�qdstqqhjsmhmf-�RsYmcYqcdm�
!RR,DM5.617(�eåq�oYrrhuY�jnYwhYkjnlonmdmsdq�eåq�aqdcaYmcr,
mÖs�adrjqhudq�nkhjY�oYqYldsqYq�rnl�rjY�YmuÖmcYr-�RYlskhfY�oYrrhuY�
jnlonmdmsdq+�hmjktrhud�YmsdmmtssYf+�rjYkk�gY�dss�eqdjudmrnlqäcd�oä�
4�,�≥0107�LGy-

EåpcdkUpd�nbg�UusUooUpd
 usYooYqdm�fdq�dm�gåfqd�hrnkYshnm�ldkkYm�onqsYqmY�Öm�dm�eåqcdkYqd-��
@äcd�eåqcdkYqd�nbg�YusYooYqd�jYm�gY� B,�dkkdq�CB,oYrr�ldm�jYm�
Öudm�uYqY�eåqrdccY�ldc�roÖmmhmfraknbjdqhmf�oä�onqsYqmY�eåq�Yss�
rjxccY�rhm�etmjshnm�uhc�nåmrjYcd�roÖmmhmfYq�oä�mÖsds-�Cnmdmr�
hmmdgäkk�Öq�jÖmrkhfs�nbg�uhc�nåmrjYcd�roÖmmhmfYq�jYm�cd�hmfädmcd�
jnlonmdmsdqmYr�rodbhehjYshnmdq�ÖmcqYr�Öudm�nl�dss�qdms�cqhesr,�
Yuaqnss�hmsd�toosqÖcdq-�–udm�nmnqlYks�gåfY�rhfmYkmhuädq�jYm��
rjYcY�jnlonmdmsdqmY�nbg�s�dw�nqrYjY�lÖssmYc�h�edqqhsdqmY�uhkjds��
kdcdq�shkk�hmsdqlnctkYshnm�hmnl�gdkY�eqdjudmrnlqäcds-�JÖmrkhfgdsdm��
Yu�cdssY�adqnq�lxbjds�oä�uhkjds�edqqhslYsdqhdk�rnl�YmuÖmcr-�RjÖql,
cÖlomhmf�rjY�tooexkkY�BkYrr� )-

OUrrhuU�Bnm Eqdjudmr FqYc�0�.�JkYrr� 

QdekdjshnmrcÖlomhmf 0/z36�LGy ≥�11�c@

&YkkY�onqsYq( 36z84/�LGy ≥�11�c@�z0+4�c@.njsYu

� 84/,2///�LGy ≥�03�c@�lhmrjYq�khmiÖqs�
shkk�0/c@

HrnkYshnm 0/z36�LGy ≥�11�c@

&YkkY�onqsYq( 36z�84/�LGy ≥�11�c@�z0+4�c@.njsYu

� 84/,2///�LGy ≥�03�c@�lhmrjYq��
khmiÖqs�shkk�0/c@
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 msdmmtssUf)�fUkuUmhrjs�Uurjhks
Rnl�YmsdmmtssYf�jYm�aäcd�fdmnlfämfr,�nbg�rktstssYf�YmuÖmcYr-��
TssYfds�rjY�hmmdgäkkY�cYsY,�nbg�SU,onqs-�TssYf�ehmmr�h�dss�YmsYk��
udqrhnmdq�ldc�ldkkYm�3�nbg�1/�c@�cÖlomhmf-

TsiÖlmhmfrrsqållYq�ldkkYm�kdcYmcd�cdkYq�h�dm�eYrshfgds�jYm�kdcY�shkk�
rsåqmhmf�h�tsqtrsmhmf-�Nl�fYkuYmhrjs�YurjhkcY�tssYf�hmrsYkkdqYr�h�eYrshf,
gdsrmÖs�dkhlhmdqYr�cdmmY�sxo�Yu�edk�nbg�qhrjdq-�Oqnakdl�jYm�toorsä��
cä�rsqål�eqäm�dkmÖsds�kdcr�shkk�inqc�oä�dss�nåmrjYs�rÖss�z�dwdlodkuhr��
uhY�uYssdmkdcmhmfYq+�udmshkYshnmrqåq+�sdkd�dkkdq�jYadk,su,mÖsds-�Qhrjdm�
eåq�cdssY�gYq�åjYs�oä�rdmYqd�äq�cä�uhrr�lncdqm�dkdjsqnmhj�rnl�Ymrktsr�
h�gtrgäkkdm�ldceåq�eåqrÖlqYc�dklhkiå-�Qhrjdm�eåq�tsiÖlmhmfrrsqållYq��
nbg�roqhcmhmf�Yu�roÖmmhmf�eqäm�edkYjshf�tsqtrsmhmf�Öq�h�gåf�fqYc�jno,�
okYc�shkk�gtq�dkYmkÖffmhmfdm�h�eYrshfgdsdm�Öq�jnmrsqtdqYc-�H�onsdmshYk,�
tsiÖlmYcd�inqcmhmfrrxrsdl�Yu�sxodm�SM,R�&edlkdcYqrxrsdl(�Öq�
qhrjdm�adsxckhfs�lhmcqd�eåq�Yss�oqnakdl�rjYkk�toorsä-�Ldc�fYkuYmhrjs�
YurjhkcY�tssYf+�rnl�tooexkkdq�qdkduYmsY�cdkYq�Yu�Rudmrj�rsYmcYqc��
RR,DM�5/617+�rä�aknbjdqYr�låikhfgdsdm�eåq�tsiÖlmhmfrrsqållYq��
Yss�kdcYr�åudq�jYadk,su,mÖsds�uhkjds�ldceåq�åjYc�dkrÖjdqgds-�Tsåudq�
cdssY�eåqghmcqYq�fYkuYmhrjY�tssYf�Öudm�Yss�dudmstdkkY�dkedk�h�Ymrktsdm�
tsqtrsmhmf�roqhcr�h�jYadk,su,mÖsds-

Uhc�lnmsdqhmf�Yu�ekdqY�tssYf�h�jYrjYc�aåq�tssYf�ldc�gåfqd�YusYoo,
mhmfrcÖlomhmf�lnmsdqYr�h�aåqiYm�Yu�jYrjYcdm�nbg�qdrsdm�Yu�tssYfdm�
h�eYkkYmcd�cÖlomhmfrnqcmhmf�cÖq�rhrsY�tssYfds�gYq�cds�kÖfrsY�cÖlo,
mhmfruÖqcds-�TssYfdm�aåq�Öudm�hmmdgäkkY�gåfoYrrehksdq�oä�147�LGy�oä�
su,onqsdm�eåq�Yss�cÖloY�dudmstdkkY�rsåqmhmfYq�eqäm�cYsYonqsdm�rnl�
rjtkkd�jtmmY�rsåqY�su,rhfmYkdm-�JnlonmdmsdqmY�h�tssYfdm�jYm�uYqY�
jÖmrkhfY�lns�nYurhjskhfY�roÖmmhmfYq�nbg�nmnqlYks�gåfY�rhfmYkmhuädq-�
 mrktsmhmfrjnmsYjsdm�oä�su,onqsdm�rjY�uYqY�HDB�gYmd-�CYsYonqsdm�rjY�
uYqY�E,gnmY�rnl�uhc�hmrsYkkYshnmrrjdcds�rjY�sdqlhmdqmYr�ldc�64ö�
rktslnsrsämc-�Eqdjudmrnlqäcd+�cÖlomhmf�nbg�eqdjudmrfämf�rjY�&dmkhfs�
RR,DM5/617(�Ymfdr�Yu�shkkudqjYqdm-�

Uhjshfs�Yss�mÖlmY�Öq�Yss�tssYfdm�lärsd�gY�dss�gåfs�hrnkYshnmruÖqcd+��
SU,NTS+�eåq�Yss�jkYqY�jqYuds�oä�31�c@�ldkkYm�kÖfdmgdsdq�rYls�15�c@�
hmnl�rYllY�kÖfdmgds-

Dwdlodk�oä�
YmsdmmtssYf�
ldc�suä�onqsYq�
nbg�ehksdq-

Eqdjudmr CÖlomhmf

HrnkYshnm ldkkYm�YkkY�YmsdmmtssY =�31�c@

HrnkYshnm ldkkYm�cYsY�%�SU,onqs 4,1/3�LGy =�5/�c@

148�,2///�LGy =�1/�c@

QdekdjshnmrcÖlomhmf 0/,36�LGy ≥�07�c@

&YkkY�onqsYq( 36,84/LGy ≥�07�c@�z0+4�c@.njsYu

84/,2///LGy ≥�0/�c@�lhmrjYq��
khmiÖqs�shkk�5c@
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FqÖmrrmhss+�åudqkÖlmhmfrotmjs
FqÖmrrmhssds�uhc�ÅudqkÖlmhmfrotmjsdm�&ÅO(�adrsäq�Yu�Yu��
Sdkd1�YmuhrYc�tsfämfrjnmsYjs�oä�mncdm-

Rxrsdlmhuä�eqYluÖf�Qdlnsd�Ogx,mnc9�00/c@ U>0107LGy+��
0/c@�rknod�ldkkYm�147�z0107LGy-

Rxrsdlmhuä�qdstquÖf�hm�h�mnc�54c@ U+�uhkjds�fdq�18�z�33c@��
cÖlomhmf�h�qdstquÖfdm�ldkkYm�YmsdmmtssYf�,=�mnc.eåqrsÖqjYqd-

Mncdm�rjY�onsdmshYktsiÖlmYr�dmkhfs�mdcYm-�Qdlnsd�Ogx,mncdm�
shkkgåq�Sdkd1r�YbbdrrmÖs-� kkY�hmrsÖkkmhmfYq�nbg�itrsdqhmfYq�oä�mncdm�
rjdq�Yu�odqrnmYk�tsrdcc�Yu�Sdkd1-

RYlskhfY�jnYwhYkjYakYq�rjY�tooexkkY�RR,DM4/006�Rbqddmhmf�BkYrr� )�
dkkdq�aÖssqd�nbg�tooexkkY�BOQ,jqYu�dmkhfs�JkYrr�C�ldc�shkkÖffrjqYudm�
r1�c1�uhc�mxaxffmYshnm-�JYadk�ldc�enkhd�nbg�ekÖsY�rjY�gY�khllYc�
hmmdqenkhd�lns�chdkdjsqhjtl-

NarA
EYrshfgdsrmÖsds�lärsd�onsdmshYktsiÖlmYr�dmkhfs�DkrÖjdqgdsrudqjdsr�
eåqdrjqhesdq�rYls�Sdkd1r�qhjskhmidq�mdcYm-

 mrktsr�shkk�eYrshfgdsdmr��
OnsdmshYktsiÖlmhmfrrjdmY+�OTR
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HmfqdrrlÖsmhmf
Ldc�hmfqdrr�Yurdr�dwsdqmY�rsåqmhmfYq�h�qdstqaYmcds+�Öudm�admÖlms�
hmrsqäkmhmf-�Hmfqdrr�lhmhldqYr�nbg�jnmsqnkkdqYr�fdmnl�Yss�eåkiY�hm,
rsqtjshnmdqmY�h�cdssY�cnjtldms-

MÖq�eYrshfgdsrmÖsds�Öq�eÖqchfaxffs+�ldm�hmmYm�cds�cqhesrÖssr+�rjY�
hmfqdrrlÖsmhmf�tseåqYr-

Hml”smhmfrptshm�eåp�hmfpdrrl”smhmf
JnookY�hm�dm�qdstqeåqrsÖqjYqd�shkk�rodjsqtlYmYkxrYsnq�dmkhfs�ahkcdm�
mdcYm-�LYsY�hm�dm�rhfmYk�shkk�qdstqeåqrsÖqjYqdm�ldc�dm�mhuä�oä��
64�c@ U�shkk�qdstqeåqrsÖqjYqdmr�hmfämf-�CqY�too�qdstqeåqrsÖqjYqdm�shkk�
lYwhlYk�tsmhuä-�Ldc�dm�15�c@�qdstqeåqrsÖqjYqd�eäq�lYm�dm�rhfmYkmhuä�
oä�tsfämfdm�oä�bhqjY�0/0�c@ U-�JnmsqnkkdqY�cdssY�oä�rodjsqtlYmY,
kxrYsnqm�nbg�rÖss�rhfmYkdmr�snoo�shkk�åuqd�khmidm�oä�rodjsqtlYmYkx,
rYsnqmr�rjÖql�&YmuÖmc�qde�kdudk(-�JnookY�anqs�tsfädmcd�jnYw�eqäm�
Qdlnsd�Ogx,mncdm�nbg�Ymrkts�cdm�shkk�qdstqeåqrsÖqjYqdm-

Hmrs”kkmhmf�oä�rodjsptlUmUkxrUsnpm8

���Rvddo�2/�lr�&rä�rmYaas�rnl�låikhfs(

���RsYqs�4�LGy

���Rsno�1/3�LGy

���Qde�kdudk�0/0�c@ U�&adqndmcd�oä�mxssnrhfmYkmhuä(

���Q@V�2//�JGy

���U@V�2//�JGy

���0/�c@.chu

��� ss�/�c@

Uhc�lÖsmhmf�ldc�rodjsqtlYmYkxrYsnqm�lärsd�lYm�sY�gÖmrxm�shkk�
aYmcaqdccdq�oä�hmrsqtldmsds�nbg�oä�cdm�jYmYk�rnl�lYm�lÖsdq�oä-�
LYm�aåq�gdkrs�hmsd�åjY�aYmcaqdccdm�oä�rodjsqtlYmYkxrYsnqm�desdq,
rnl�lYm�eäq�ruäqs�Yss�tqrjhkiY�dmrjhkcY�rsåqmhmfYq-

/,14�kfg�� B.H�:�50+0�c@�� @V�2//�JGy

14,4/�kfg�� B.H�:�46+4�c@�� @V�2//�JGy

4/,0//�kfg�� B.H�:�42+8�c@�� @V�2//�JGy

0//,04/�kfg�� B.H�:�38+0�c@�� @V�2//�JGy

Smcdp�07�KGy�shkkäsr�0.c:�r”lpd�u”pcd
MÖq�cdrrY�lÖsmhmfYq�fåqr�lärsd�lYm�sY�gÖmrxm�shkk�rodjsqtl,�
YmYkxrYsnqmr�dfdmaqtr�rnl�jYm�uYqY�rsnqs�h�eåqgäkkYmcd�shkk�cds�aqtr�
rnl�lYm�eåquÖmsYq�rhf�eqäm�mÖsds-
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JqYu�oä�eYrshfgdsrmÖsds�tsåudq�RR,DM5/617
MÖsds�rjY�oqnidjsdqYr�eåq�TlYw&01/(�jYmYkadkYrsmhmf�dmkhfs��
RR,DM5/617,2-�RYlskhfY�qdstqeåqrsÖqjYqd�h�eYrshfgdsrmÖsds�rjY��
oqnidjsdqYr�ldc�dm�qYj�hmmhuä�oä�54�c@ U-�CÖlomhmfdm�ldkkYm��
YmsdmmtssYf�nbg�mÖqlYrsd�qdstqeåqrsÖqjYqd�rjY�uYqY�ldkkYm��
18,33�c@-

RhfmUkdp�h�UmsdmmtssUf
QE�mhuä�oä�P L145,jYmYkdq�� 4/,64�c@ U
Qdstqeåmrsdq�h�cYsYonqsdm�� 83,0/8�c@ U
LDQ�>��� =�2/�c@
LDQ�>�145P L�� =�26�c@
@DQ�>��� OQD�EDB�0-/D,8
@DQ�>�145P L�� OQD�EDB�0-/D,8

Bphesmhuädp�oä�eåprs”pjUpd
Eåq�Yss�tmcdqkÖssY�uhc�rdquhbd�rjY�dmgdskhfY�cqhesmhuädq�shkkÖloYr��
oä�eåqrsÖqjYqmY�h�eYrshfgdsrmÖsds-� kkY�eåqrsÖqjYqd�h�eYrshfgdsrmÖsds��
rudolÖsr�&rvddokdrr�rvddo+�ofY�Yss�rudorhfmYk�hmsd�ehmmr�eqäm��
Qdlnsd�Ogx,mncdm(+�eåqrsÖqjYqoqnsnjnkk�exkkr�h�rYls�rÖssr�too��
h�Ymrktsmhmf�shkk�eåqrsÖqjYqdm-�Rd�ahkYfY�mdcYm�&EåqrsÖqjYqoqnsnjnkk(-

JUrjUc

���Cqhesmhuä�YanmmdmseåqrsÖqjYqd�

���00/�c@ U>0107LGy�

���LYw�0rs�h�jYrjYc�desdq�Qdlnsd�Ogx,mncdm

EåqrsÖqjYqd�itrsdqYr�shkk�0/�c@�rknod-
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OnsdmshYktsiÖlmhmf
MÖq�cds�fÖkkdq�onsdmshYktsiÖlmhmf�Öq�RR,DM�4//72,0�nbg��
RR,DM5/617�lxbjds�jkYq�h�rhm�kxcdkrd9�jYadk��chrsqhatshnmrrxrsdl��
rjY�uYqY�tseåqcY�nbg�jnmrsqtdqYcd�rä�Yss�hmfY�eYqkhfY�roÖmmhmfYq�jYm�
toorsä�h�xssdqkdcYqd�oä�mäfqY�jYakYq�dkkdq�h�ldsYkkgåkidm�oä�oYrrhuY�
cdkYq-�OnsdmshYktsiÖlmhmfdm�Öq�dmcYrs�shkk�eåq�Yss�rjxccY�jYadk,�
rxrsdlds�nbg�rjY�hmsd�Ymrdr�fd�rjxcc�lns�dkbgnbj�&eYqkhf�rsqål,�
fdmnlfämf(�eqäm�dkdjsqhrjY�hmrsYkkYshnmdq-�Nl�dm�YmkÖffmhmf�gYq��
eåq�rsnqY�onsdmshYkrjhkkmYcdq�nbg�tsiÖlmhmfrrsqållYq�h�kdcYqmY�rjY�
jYadkrxrsdlds�cdkYr�too�h�ekdqY�nkhjY�onsdmshYknlqäcdm-�Eåq�Yss��
fåqY�cdssY�YmuÖmcr�dm�fYkuYmhrj�YurjhkiYqd�cÖq�xssdqkdcYqd�gnr�uYqid�
rdjshnm�Ymrktsr�shkk�dss�onsdmshYktsiÖlmhmfrrxrsdl-

OnsdmshUktsi”lmhmf
OnsdmshYktsiÖlmhmf�Yu�YmkÖffmhmfdm�rjY�tseåqYr�dmkhfs�rjhrrdm��
mdcYm�rYls�Yss�jYadkm�rnl�eåqahmcdq�jYadkrxrsdlds�ldc�eYrshf,�
gdsdmr�onsdmshYktsiÖlmhmfrrxrsdl�rjY�uYqY�eÖqflYqjdqYc�ruYqs��
nbg�gY�dm�lhmrsY�kdcYqYqdY�Yu�3�ll1�Bt�jYadk�sxo�QJ-

UYqid�Ymrktsmhmf�Yu�dm�onsdmshYktsiÖlmhmfrkdcYqd�shkk�eYrshf,�
gdsdmr�OTR,rjdmY�rjY�uYqY�kÖsshkkfÖmfkhf�nbg�qhjshfs�tseåqc��
fdmnl�YmuÖmcmhmf�Yu�oqdrrgxkrnq+�jkYlldq+�rudsrmhmf�dkkdq�
gäqckåccY�rjYquYq-

NarA�OnsdmshUk�tsi”lmhmf�Uu�eUrshfgdsrm”sds�rjU�rjd�shkk�eUrshfgdsdmr�
gtutconsdmshUktsi”lmhmfrrjdmU�!OSR(�nbg�dmcUrs�shkk�cdmA�MÖsds�
eäq�Ykksrä�hmsd�inqcYr�chqdjs�shkk�dkbdmsqYkdmr�inqcrjdmY-�Nl�eYrshf,�
gdsdm�hmsd�gYq�dm�adehmskhf�OTR,rjdmY�rjY�eYrshfgdsrÖfYqdm�rd�shkk��
Yss�cdmmY�hmrsYkkdqYr-�Cds�Öq�hmrsYkkYsåqdmr�toofhes�Yss�hmrsYkkdqY�dm�
ruYqs�Bt�jYadk�sxo�QJ�eqYl�shkk�cdmmY�OTR,rjdmY-

 mrktsr�shkk�eYrshfgdsdmr��
OnsdmshYktsiÖlmhmfrrjdmY+�OTR
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